CNN: Notice of plan for use of the proceeds from 2014 share issue
On 08 Nov 2016, Consultant and inspection Joint Stock Company of Construction Technology and Equipment - CONINCO announced the plan for use of the proceeds from 2014 share issue as follows:
	No
	Purpose of the use of proceeds
	Distribution plan (VND)
	Time of use of the proceeds

	1
	Invest in equipment to modernize 02 labs LAS – XD60 and LAS – XD196; depth investment to raise the human resources quality
	12,500,000,000
	After 10 days when the Company sends the issue results to the State Securities Commission 

	2
	Supplement the working capital 
	VND 19,400,000,000
	After 10 days when the Company sends the issue results to the State Securities Commission 

	
	Total
	VND 31,900,000,000
	


However, in the progress of examining the project for equipment investment to modernize 02 labs LAS – XD60 and LAS – XD196 (as above plan), Board of Directors of CONINCO foresaw the investment would not be good and canceled this project.
On the other hand, the capital resources for investing in 02 above labs (if any) would be considered as a fixed and long-term capital resources, not working capital for the production and business operation of the Company.

Therefore, all the proceeds will be used to supplement the working capital to meet the Company’s production and business operation in line with General Mandate No. 02/2014/QD – DHDCD dated 09 Oct 2014 of the extraordinary General Meeting of Shareholders of CONINCO.
